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. promoting the public benefit, R )
. The committe proceed to notice other institutions of a- si-
- milar character ¢ - . RN ‘
- Of the BANK OF THE STATE OF TENN SSEEL,
~ the committee has received the most full and satjsfactory
i information. A distinguished statesmen who, it is unketstood -
| had been opposed to the principle,says, in reference th that in-
| stitution, “the credit of the Bank. has been 1vil maLn‘t_ained,
and will ulvays be, where security may have claims ypon it.”

" Another statesman of high standing, says, it has fully met the
- views of the legislature of Tennessee in its usefulness to the -
 slate, if not surpassed the sanguine-expectations of its foujd- -
_ers;and I am gratified in seeing that other states have mggle,
. 'and are making similar improvements with.the State|of
©‘nessee, and gonfidently believe that they will eventdally su- _

' persede. the tinjust privileges to individuals, for the purposps of

‘banking, and avoid the taxation of the people, for the pspkcial

‘benefit of a favored few.— Another states, that *“Thq Pitlic
iBank of Tennessee was chartered in 1819; notwjih tanding
the opposution of numerous persons who were concerrie
local banks, and many other intelligent men — It commenced
‘banking in 1820, and although ' the charter did not!require
. that it should redeem its notes by . present  specie, yel it has
‘been able 1ot only to ‘maintaip its credit, but its sucqess has
.been equal to: the most sanguine expectations of its rojec-
tors, to the essential supply of the' easury, and tHe great
_benefit -of “individuals.— Wih respect to the
-must admit that it is an a/tribute of Sovereignty
due :improvement would be. immensely pr
~ then, shall private persons be indulged with 50 vasta vilege

to the common injury. of the whole people; and why ‘should

1t not Le employed to avoid lazation, and to distribute \mone
for the general accommodation ang the good ‘of all2] Whe -
can deny the justice and expediency of such acourse” .

“The Bank of the State of Tennessee, is .ownefﬁby the

State exclusively, and the resulting profits are entirely | or the
benefit of the public treasury. . Tts motes "are emittedfgn the
sredi a':g avaney of the borrowers, and warranted by the
- Stateon the avails of its revenue, whish has: p suffici. :
to sustain its eredit and benqﬁcz‘ai -operations é,,:fv fg,"*g?sz. -
ganization in 18207 el T S
+ -, Of the PUBLIC, BANK OF LOUISIANA, neither off.
cial, nor specific detailghaye come to the knowledge of the
c:'oqﬁ.xt;eé;i l;u.t from the v_aliuev of the stock of that :sthte iy .
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Cits secirity"—hence arises its high ci-edi;t,_‘andl :if(g;iﬁgans of -

principle, all Sl
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